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or quality.   Thus it was chiefly the dissolving tendencies
of an expanding market that sapped the foundations of the
gild system, which we have defined as the system of small
independent producers often organized in craft gilds.    The
craft gilds vested the control of industry in the hands of
the manual workers themselves, who exercised it through the
medium of their elected officials, but they were not adapted
to solve the problems arising from the transformation of
a local market into a national and international market.
These problems, affecting the buying of raw materials and
the disposal of the finished products, could only be handled
by private enterprise.    In the face of the rising demand at
home and abroad, it was found impracticable to maintain
a procedure under which the market was supplied by small
producers working on their own.   Hence it was inevitable
for the latter to be superseded by the entrepreneur as the
master builder of the new economic order, in which the
control of industry was transferred to employers of labour
who stood outside the ranks of the manual workers,
The home        We may glance first at the home market, which is more
imp0rtant than foreign trade as a criterion of industrial
growth.   The myth that in former centuries England was
a land of self-sufficing communities—where each locality,
isolated from its neighbours, subsisted on its own produce—
dies hard.   Even in the Middle Ages there existed a national
demand for the specialized wares of particular districts, and
the cultivators of the soil found the means to purchase them
by raising a surplus of corn for sale in the towns.    The fairs
were the channels through which native commodities were
distributed throughout the realm.   Here were bought the
best grades of wool from Shropshire and Leominster and the
Cotswolds, textiles of innumerable varieties—of which one,
made in Stamford, was imitated in Italy in the thirteenth
century under the name of ' Milanese Stamfords '—tin from
Cornwall, salt from the Worcestershire springs, lead from the
Derbyshire mines, iron from the Sussex forges.   Here also
forgathered the alien traders who flocked to these shores
from many parts of Europe—merchants from Venice and
Genoa with costly spices from the East and silks and velvets

